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CONSENT LETTER

Date:21't July 2025

To,
The Board of Directors
L Ioyds Enterprises Lirr ited
A2,2nd Floor, Madhu Estate
Pandurang Budhkar Marg
Lower Parel Mumbai 400013
Maharashtm India

Dear Sir/Ma'am.

Re: Proposed rights issue of equity shares of face value of {l each (the ooEquity Shares") by Lloyds
Enterprises Limited (the ooCompany") in accordance with the provisions of the Securities and Exchange
Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "SEBI
ICDR Regulations") and other applicable laws (the "Issue")

This certificate is issued irr accordance with the tenns of our engagement letter dated June 20,2025 with the
Cornpany in the context of the Issue in accordance with Chapter III of the Securities and Exchange Board of India
(lssue of Capital and Disclosure Requirements) Regulations, 20 18, as amended (the "SEBI ICDR Regulations")
and applicable provisions of the Cornpanies Act, 20 13, as amended (the "Companies Act").

We, Todarwal and Todarwal LLP, Charlered Accountants, hereby give our consent to the inclusion of our name
as Statutory Auditors of the Company in the Draft Letter of Offer ("DLOF") of,the Company intended to be filed
by the Company with BSE Lirnited ("BSE") and the National Stock Exchange of India Limited ("NSE")
(collectively, the "'Stock Exchanges") and Letter of Offer ("LOF") to be filed by the Cornpany with the Securities
and exchange Board of lndia ("SEBI") and the Stock Exchanges, where the Equity Shares are proposed to be
listed, as wellas in other documents in relation to the Issue (the "Issue Documents").

We also give our consent for inclusion of: (i) the audited financial statements of the Company for the flnancial
year ended March 3 l, 2025 and March 31,2024 and our report issued thereon dated May 09,2025 prepared in
accordance with the SEBI (Listing Obligations and Disclosure Requirements) Regulation,20 15, as amended and
(ii) the statement of special tax benefits prepared by us dated (the ooSpecial Tax Benefits Statement").

The following infbrmation in relation to us may be disclosed:

Name:
Address:
Telephone No.:
Fax No.:
E-mail ID:
Website:
Firm Registration Number:
Peer Review Certificate Number:
Contact Person:
Designation:
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have not been engaged or interested in the formation or promotion of the rnanagement of the
in compliance with section 26(5) of the Companies Act, 20 13.

aker Bhavan No. 3.,1" Floor,2l New Marine Lines, Mumbai - 400 020. INDIA.
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We further consent to be narned as an "expert" as defined under Section 2(38) olthe Cornpanies Act, 20 13, read
with Section 26(5) of the Cornpanies Act,20 13, in relation to the above-mentioned flnancial infbrmation, oLrr

reportthereon, and the statement of'special tax benefits included in the Issue Docurnents.

We hereby confirrr that while providing this certificate we have cornplied with the Code of Ethics and the Standard
on Quality Control(SQC) l, Quality Control fbr Firrns that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagernents, issued by the lnstitute of Chartered
Accountants of India.

We also authorize you to deliver a copy of this letter of consent pursuant to the provisions of the Cornpanies Act,
20 13 to SEBI, the recognized stock exchange orany regulatory authorities as required by [aw.

We confirrn that the infonnation herein is true, fair, correct, complete, accurate, not misleading and does not
contain any untrue statement of a material fact nor omit to state a material fact necessary in order to make the
statements rnade, in the Iight of the circumstances under which they were made, not misleading.

We confirrn that we will irrmediately cornmunicate any changes in writing in the above information to the legal
counsel to the lssue ("Legal Counsel") until the date when the Equity Shares that are allotted and transferred in
the Issue, corrmence trading on the Stock Exchanges. ln the absence of any such conrmunication from the Legal
Counsel to the Issue, you can assume that there is no change to the above inforrnation until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Issue.

This consent letter is for infonnation and for inclusion (in paft or in full) in the Issue Documents and may be relied
upon by the Legal Counsel in relation to the Issue.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Issue Documents.

Yours f-aithfully,

For and on behalfofTodarwal and Todarwal LLP
Chartered
Firm wl0023l

Kunal Toda
Partner
ICAI Membership ber: 137804
Date: 2l't July 2025
Place: MUMBAI

CC:

Legal Counsel to the Issue
Rajani Associates
Advocates and Solicitors
204-201 Krishna Chambers
59 New Marine l-ines
Mumbai400020
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