
SHREE GLOBAL TRADEFIN LIMITED 
Regd. Off: 35, Ashok Chambers, Broach Street, Devji Ratansey Marg,Masjid, Mumbai – 400 009. 

Tel. 022 – 2348 0526  email : sgtl2008@gmail.com CIN :  L27100MH1986PLC041252  Website : www.sgtl.in 

 

Date: 28th June, 2021 

 

The Deputy General Manager 

Department of Corporate Services 

The Bombay Stock Exchange Limited 

27th Floor, P.J. Towers, Dalal Street, 

Mumbai - 400 001 

 

Dear Sir/Madam, 

 

Sub:  Standalone & Consolidated financial result for Quarter and Year ended on 

31st March, 2021 under regulation 33(3) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015 along with Auditors Report. 

 

With reference to above subject and pursuant to the provision of Regulations 33(3)(a) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please 
find enclosed herewith the Standalone & Consolidated Financial Result for the 04th 
quarter and year ended on 31st March, 2021 along with Audit Report signed by 
statutory auditor of the Company and declaration in respect of Auditors' Reports with 
unmodified opinion signed by Managing Director pursuant to Regulation 33 (3)(d) of 
SEBI (LODR) Regulations, 2015. 
 

The Board Meeting commenced today at 03.30 p.m. and concluded at 04.45 p.m.  

 

You are kindly requested to take the same on your records. 

 

 

Thanking You, 

Yours faithfully, 

For Shree Global Tradefin Limited 

 

 

Rajesh Gupta 

Managing Director 

DIN:00028379 

mailto:sgtl2008@gmail.com


(`in Lakhs)

31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20

(Audited) 
Refer Note 

No.4

(Unaudited) (Audited) 
Refer Note 

No.4

(Audited) (Audited)

1 Income 
(a) Revenue from Operations 80.49             -                 56.90           80.49             56.90            
(b) Other Income 3.45               112.49            25.23           116.03           25.23            

Total Income from Operations 83.94            112.49           82.13          196.52          82.13           

2 Expenses

a. Purchase of Traded Goods 80.31             -                 56.70           80.31             56.70            

b. Employee Benefit Expense 25.90             25.94              38.92           97.37             141.10          

c. Depreciation and Amortization Expense 0.01               0.01               0.01             0.04               0.04              

d. Finance Costs 2.37               -               2.37               
e. Other Expenditure 24.86             4.00               12.63           40.40             36.46            
Total Expenses 133.45          29.95             108.26        220.49          234.30         

3 Profit / (Loss) from Operations before  Exceptional Items and 
Tax(1 - 2)

(49.51)           82.54             (26.13)         (23.97)           (152.17)        

4 Exceptional Items -                -                 -               -                -                

5 Profit / (Loss) from before Tax (3 + 4) (49.51)           82.54             (26.13)         (23.97)           (152.17)        

6 Tax Expenses -                 (69.24)          (69.24)           

7 Net Profit / (Loss) from ordinary activities after tax (5 - 6) (49.51)           82.54             43.11          (23.97)           (82.93)          
8 Share of Profit/(Loss) of Associates (7.55)             38.50              (29.87)          145.20           30.27            

9 Profit/(Loss) for the Period (7+8) (57.06)           121.04           13.24          121.23          (52.66)          

10 Other Comprehensive Income

a) (i) Item that will not be reclassified to profit or loss 381.55          (619.45)         (654.34)       1,381.26       (2,268.36)     

    (ii) Income tax effect on above -                -                 -              -                -               
b) (i) Item that will be reclassified to profit or loss -                -                 -              -                -               
    (ii) Income tax effect on above -                -                 -              -                -               

11 Total Comprehensive Income (9+10) 324.49          (498.41)         (641.10)       1,502.49       (2,321.02)     
Profit or loss attributable to:
Owners of the parent (57.06)            121.04            13.24           121.23           (52.66)           
Non controlling interests -                -                 -               -                -                
Profit for the period (57.06)           121.04           13.24          121.23          (52.66)          
Other comprehensive income attributable to:
Owners of the parent 381.55           (619.45)           (654.34)        1,381.26        (2,268.36)      
Non controlling interests
Other Comprehensive Income for the period 381.55          (619.45)         (654.34)       1,381.26       (2,268.36)     
Total Comprehensive Income attributable to
Owners of the parent 324.49           (498.41)           (641.10)        1,502.49        (2,321.02)      
Non controlling interests -                -                 -               -                -                
Total Comprehensive Income for the period 324.49          (498.41)         (641.10)       1,502.49       (2,321.02)     

12 Paid Up Equity Share Capital 11,395.05       11,395.05       11,395.05     11,395.05       11,395.05      
(Face Value of `1/- each)

13 Other Equity 21,338.44       19,835.95      
14 Earnings per Share (of ` 1 each) (not annualised) 

(a) Basic - In ` 0.00 0.01 0.00 0.01 0.00
(b) Diluted - In ` 0.00 0.01 0.00 0.01 0.00

Year ended

SHREE GLOBAL TRADEFIN LIMITED

REGD. OFF.  :  35, Ashok Chambers, Broach Street, Devji Rantensey Marg, Mumbai- 400 009.

CIN : L27100MH1986PLC041252; Website : www.sgtl.in

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31ST MARCH 2021

Quarter Ended



1

2

3 (i)

3 (ii)

4

5

6

7

For and on behalf of the Board of Directors of
Shree Global Tradefin Limited

Rajesh R. Gupta
Managing Director 
DIN:00028379
Place : Mumbai

Date: 28th June 2021

The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable.

Notes
The statement of audited consolidated financial results ("the statement") of Shree Global Tradefin Limited for the quarter and year ended 31st
March, 2021 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 28th
June, 2021. The above statement have been audited by the statutory auditor of the Company. The report of the Statutory Auditor are
unqualified. The statements have been prepared in accordance with India Accounting Standards ('Ind AS') prescribed under section 133 of the
Companies Act. 2013 and in terms of Reglulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 2015.

The Company is primarily engaged in the business of trading and there are no separate reportable segmets identified as per Ind AS-108-
Operating Segment.

COVID-19 has caused significant disruptions to businesses across India. The management has considered the possible effects, if any, that may
impact the carrying amounts of inventories, receivables and intangibles . In making the assumptions and estimates relating to the
uncertainties as at the balance sheet date in the recoverable amounts, the management has considered subsequent events, internal and
external information and evaluated economic conditions prevailing as at the date of approval of these financial results. The managements
expects no impairments to the carrying amounts of these assets. The management will continue to closely monitor and changes to future
economic conditions and assess its impact on the operations. 

The figure for the last quarter are the balancing figures between audited financial result for the year and Unaudited nine months financial
results published earlier.

Shree Global Tradefin Limited (Company) entered into a Share Purchase Agreement (“SPA”) on 28th January, 2021 with the erstwhile
Promoters/Promoter Group of Lloyds Steels Industries Limited (Target Company) i.e. Metallurgical Engineering and Equipments Limited and
FirstIndia Infrastructure Private Limited to acquire the Equity Shares collectively held by them in the Target Company i.e. 41,44,41,116 Equity
Shares of ₹1 each representing 46.12% of the Equity Share Capital/Voting Capital of the Target Company. Pursuant to the said Share Purchase
Agreement which triggered the open offer requirement as per SEBI (SAST Regulations), 2011, the Shree Global Tradefin Limited made an
Offer in terms of Regulation 3(1) and 4 of the said Regulations to acquire upto 23,36,61,600 Equity Shares of ₹1 each, representing 26% of the
Equity Share Capital/Voting Capital of the Target Company (“Offer Size”) at a price of ₹1 (Rupee One only) per Equity Share (“Offer Price”),
payable in cash, to the Public Shareholders of the Target Company. Shree Global Tradefin Limited has completed the Open Offer formalities
as certified by Manager to the Open Offer, Mark Corporate Advisors Private Limited vide letter dated 18th May, 2021. Consequent to the
completion of the said open offer Shree Global Tradefin Limited has acquired the control of the Lloyds Steels Industries Limited and has been
classified as the Promoter of the Lloyds Steels Industries Limited. Further pursuant to the aforesaid acquisition of 41,44,41,116 Equity Shares
(46.12%) of the Lloyds Steels Industries Limited from the exiting Promoters/Promoter Group of the Lloyds Steels Industries Limited, Shree
Global Tradefin Limited  has become the Holding Company of Lloyds Steels Industries Limited w.e.f. 21st May, 2021.

The Board of Directors at its meeting held on 12th May, 2021, has made allotment of total 13,26,21,156 Equity Shares of Re. 1/- each at a
premium of Rs. 1.50 each on Preferential basis to Metallurgical Engineering and Equipments Limited and FirstIndia Infrastructure Private
Limited (Non- Promoters) for consideration other than cash i.e. in lieu of acquisition of their 46.12% collective stake in the equity shares of
Lloyds Steels Industries Limited (“LSIL”) through swapping of shares of the Company. Consequent to the aforesaid allotment of 13,26,21,156 ,
the paid up equity capital of the Company has increased from Rs. 1,13,95,05,465/- consisting of 1,13,95,05,465 Equity Shares of Re. 1/- each
to Rs. 1,27,21,26,621/- consisting of 1,27,21,26,621 Equity Shares of Re. 1/- each.

The results for the quarter ended 31st March, 2021 are available on the website of BSE at www.bseindia.com and on Company's website at
www.sgtl.in



( ` in Lakhs)

Particulars  Year Ended 31st 
March, 2021 

 Year Ended 31st 
March, 2020 

A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) Before Tax (23.97) (152.17)
Adjustments for:
(Profit)/Loss on Sale of Investment (112.49) -                            
Actuarial Gain/(Loss) 1.31 (0.48)
Loss in Investment in LLP 0.03                          0.03                          
Depreciation 0.04                          0.04                          
Operating Profit Before Working Capital Changes (135.08) (152.58)
Change in operating assets and liabilities
(Increase)/Decrease in Trade and other Receivables 59.74 (59.74)
(Increase) / Decrease in Other Non Current Assets (9.75) 83.07
(Increase) / Decrease in Other Current Assets 12.27 (25.41)
Increase/(Decrease) in Other Non-Current Liabilities -                            0.00
Increase/(Decrease) in Other Current Liabilities 509.92 20.54
Increase/(Decrease) in Short-term Provisions (1.87) 1.04
Increase/(Decrease) in Trade Payable (59.54) 59.54
Increase/(Decrease) in Long-term Provisions 3.01 6.68
Cash Generated from Operations 378.70 (66.86)
Direct Taxes Paid (Net of Refunds) -                            69.24                        
Net cash inflow (outflow) from operating activities 378.70 2.38

B CASH FLOW FROM INVESTING ACTIVITIES 
Investment in Fixed Deposit (600.00)                     -                            
Profit/(Loss) on Sale of Investment 112.49                      
Sale of Investment -                            -                            
Net cash inflow (outflow) from investing activities (487.51)                     -                            

C CASH FLOW FROM FINANCING ACTIVITIES 
Interest & Financial Charges Paid -                            -                            
Proceeds /( Repayments ) in Borrowing 211.94                      -                            
Net cash inflow /(outflow) from financing activities 211.94                      -                            

Net Increase /(Decrease) in Cash & Cash Equivalents (A+B+C) 103.13 2.38                          
Cash & Cash Equivalents as at beginning of period 3.92                          1.54                          
Cash & Cash Equivalents as at end of period 107.05                      3.92                          
Net Increase / (Decrease) in Cash & Cash Equivalents 103.13                      2.38                          

Components of Cash and Cash equivalents
(a) Cash on Hand 0.32                          0.55                          
(b) Balance with Schedule Bank in : Current account 106.73                      0.99                          
Total Cash and Cash Equivalents 107.05                      1.54                          

SHREE GLOBAL TRADEFIN LIMITED
CIN- : L27100MH1986PLC041252

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021.



(`in Lakhs)

31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20

(Audited) 
Refer Note 

No.4

(Unaudited) (Audited) 
Refer Note 

No.4

(Audited) (Audited)

1 Income 
(a) Revenue from Operations 80.49             -                 56.90           80.49            56.90            
(b) Other Income 3.45               112.49            25.23           116.03          25.23            

Total Income from Operations 83.94            112.49           82.13          196.52         82.13           

2 Expenses

a. Purchase of Traded Goods 80.31             -                 56.70           80.31            56.70            

b. Employee Benefit Expense 25.90             25.94              38.92           97.37            141.10          

c. Depreciation and Amortization Expense 0.01               0.01               0.01             0.04              0.04             

d. Finance Costs 2.37               -               2.37              
e. Other Expenditure 24.86             4.00               12.63           40.40            36.46            
Total Expenses 133.45          29.95             108.26        220.49         234.30         

3 Profit / (Loss) from Operations before  Exceptional Items and Tax(1 
- 2)

(49.51)           82.54             (26.13)         (23.97)          (152.17)       

4 Exceptional Items -                -                 -               -                -               

5 Profit / (Loss) from before Tax (3 + 4) (49.51)           82.54             (26.13)         (23.97)          (152.17)       

6 Tax Expenses -                 (69.24)          (69.24)          

7 Net Profit / (Loss) from ordinary activities after tax (5 - 6) (49.51)           82.54             43.11          (23.97)          (82.93)         

8 Other Comprehensive Income

a) (i) Item that will not be reclassified to profit or loss 382.29          (619.45)         (656.32)       1,382.00      (2,270.34)    

    (ii) Income tax effect on above -                -                 -              -               -               
b) (i) Item that will be reclassified to profit or loss -                -                 -              -               -               
    (ii) Income tax effect on above -                -                 -              -               -               

9 Total Comprehensive Income (7+8) 332.78          (536.91)         (613.21)       1,358.03      (2,353.27)    

10 Paid Up Equity Share Capital 11,395.05       11,395.05       11,395.05     11,395.05      11,395.05     
(Face Value of `1/- each)

11 Other Equity 24,332.46      22,974.43     
12 Earnings per Share (of ` 1 each) (not annualised) 

(a) Basic - In ` 0.00 0.01 0.00 0.00 (0.01)
(b) Diluted - In ` 0.00 0.01 0.00 0.00 (0.01)

SHREE GLOBAL TRADEFIN LIMITED

REGD. OFF.  :  35, Ashok Chambers, Broach Street, Devji Rantensey Marg, Mumbai- 400 009.

CIN : L27100MH1986PLC041252; Website : www.sgtl.in

AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31ST MARCH 2021

Quarter Ended Year Ended



1

2

3 (i)

3 (ii)

4

5

6

7

For and on behalf of the Board of Directors of
Shree Global Tradefin Limited

Rajesh R. Gupta
Managing Director 
DIN:00028379
Place : Mumbai

Date: 28th June 2021

The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable.

The results for the quarter ended 31st March, 2021 are available on the website of BSE at www.bseindia.com and on Company's website at
www.sgtl.in

COVID-19 has caused significant disruptions to businesses across India. The management has considered the possible effects, if any, that may
impact the carrying amounts of inventories, receivables and intangibles . In making the assumptions and estimates relating to the
uncertainties as at the balance sheet date in the recoverable amounts, the management has considered subsequent events, internal and
external information and evaluated economic conditions prevailing as at the date of approval of these financial results. The managements
expects no impairments to the carrying amounts of these assets. The management will continue to closely monitor and changes to future
economic conditions and assess its impact on the operations. 

The figure for the last quarter are the balancing figures between audited financial result for the year and Unaudited nine months financial
results published earlier.

Notes
The statement of audited standalone financial results ("the statement") of Shree Global Tradefin Limited for the quarter and year ended 31st
March, 2021 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 28th
June, 2021. The above statement have been audited by the statutory auditor of the Company. The report of the Statutory Auditor are
unqualified. The statements have been prepared in accordance with India Accounting Standards ('Ind AS') prescribed under section 133 of the
Companies Act. 2013 and in terms of Reglulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 2015.

The Company is primarily engaged in the business of trading and there are no separate reportable segmets identified as per Ind AS-108-
Operating Segment.

Shree Global Tradefin Limited (Company) entered into a Share Purchase Agreement (“SPA”) on 28th January, 2021 with the erstwhile
Promoters/Promoter Group of Lloyds Steels Industries Limited (Target Company) i.e. Metallurgical Engineering and Equipments Limited and
FirstIndia Infrastructure Private Limited to acquire the Equity Shares collectively held by them in the Target Company i.e. 41,44,41,116 Equity
Shares of ₹1 each representing 46.12% of the Equity Share Capital/Voting Capital of the Target Company. Pursuant to the said Share Purchase
Agreement which triggered the open offer requirement as per SEBI (SAST Regulations), 2011, the Shree Global Tradefin Limited made an
Offer in terms of Regulation 3(1) and 4 of the said Regulations to acquire upto 23,36,61,600 Equity Shares of ₹1 each, representing 26% of the
Equity Share Capital/Voting Capital of the Target Company (“Offer Size”) at a price of ₹1 (Rupee One only) per Equity Share (“Offer Price”),
payable in cash, to the Public Shareholders of the Target Company. Shree Global Tradefin Limited has completed the Open Offer formalities
as certified by Manager to the Open Offer, Mark Corporate Advisors Private Limited vide letter dated 18th May, 2021. Consequent to the
completion of the said open offer Shree Global Tradefin Limited has acquired the control of the Lloyds Steels Industries Limited and has been
classified as the Promoter of the Lloyds Steels Industries Limited. Further pursuant to the aforesaid acquisition of 41,44,41,116 Equity Shares
(46.12%) of the Lloyds Steels Industries Limited from the exiting Promoters/Promoter Group of the Lloyds Steels Industries Limited, Shree
Global Tradefin Limited  has become the Holding Company of Lloyds Steels Industries Limited w.e.f. 21st May, 2021.

The Board of Directors at its meeting held on 12th May, 2021, has made allotment of total 13,26,21,156 Equity Shares of Re. 1/- each at a
premium of Rs. 1.50 each on Preferential basis to Metallurgical Engineering and Equipments Limited and FirstIndia Infrastructure Private
Limited (Non- Promoters) for consideration other than cash i.e. in lieu of acquisition of their 46.12% collective stake in the equity shares of
Lloyds Steels Industries Limited (“LSIL”) through swapping of shares of the Company. Consequent to the aforesaid allotment of 13,26,21,156 ,
the paid up equity capital of the Company has increased from Rs. 1,13,95,05,465/- consisting of 1,13,95,05,465 Equity Shares of Re. 1/- each
to Rs. 1,27,21,26,621/- consisting of 1,27,21,26,621 Equity Shares of Re. 1/- each.



( ` in Lakhs)

Particulars  Year Ended 31st 
March, 2021 

 Year Ended 31st 
March, 2020 

A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) Before Tax (23.97) (152.17)
Adjustments for:
(Profit)/Loss on Sale of Investment (112.49) -                            
Actuarial Gain/(Loss) 1.31 (0.48)
Loss in Investment in LLP 0.03                          0.03                          
Depreciation 0.04                          0.04                          
Operating Profit Before Working Capital Changes (135.08) (152.58)
Change in operating assets and liabilities
(Increase)/Decrease in Trade and other Receivables 59.74 (59.74)
(Increase) / Decrease in Other Non Current Assets (9.75) 83.07
(Increase) / Decrease in Other Current Assets 12.27 (25.41)
Increase/(Decrease) in Other Non-Current Liabilities -                            0.00
Increase/(Decrease) in Other Current Liabilities 509.92 20.54
Increase/(Decrease) in Short-term Provisions (1.87) 1.04
Increase/(Decrease) in Trade Payable (59.54) 59.54
Increase/(Decrease) in Long-term Provisions 3.01 6.68
Cash Generated from Operations 378.70 (66.86)
Direct Taxes Paid (Net of Refunds) -                            69.24                        
Net cash inflow (outflow) from operating activities 378.70 2.38

B CASH FLOW FROM INVESTING ACTIVITIES 
Investment in Fixed Deposit (600.00)                     -                            
Profit/(Loss) on Sale of Investment 112.49                      
Sale of Investment -                            -                            
Net cash inflow (outflow) from investing activities (487.51)                     -                            

C CASH FLOW FROM FINANCING ACTIVITIES 
Interest & Financial Charges Paid -                            -                            
Proceeds /( Repayments ) in Borrowing 211.94                      -                            
Net cash inflow /(outflow) from financing activities 211.94                      -                            

Net Increase /(Decrease) in Cash & Cash Equivalents (A+B+C) 103.13 2.38                          
Cash & Cash Equivalents as at beginning of period 3.92                          1.54                          
Cash & Cash Equivalents as at end of period 107.05                      3.92                          
Net Increase / (Decrease) in Cash & Cash Equivalents 103.13                      2.38                          

Components of Cash and Cash equivalents
(a) Cash on Hand 0.32                          0.55                          
(b) Balance with Schedule Bank in : Current account 106.73                      0.99                          
Total Cash and Cash Equivalents 107.05                      1.54                          

SHREE GLOBAL TRADEFIN LIMITED
CIN- : L27100MH1986PLC041252

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021.



(` in Lakhs)

 As at 31st 
March, 2021

(Audited) 

 As at 31st 
March, 2020

(Audited) 

 As at 31st 
March, 2021

(Audited) 

 As at 31st 
March, 2020

(Audited) 
A ASSETS
1 Non-Current Assets

(a) Property, Plant and Equipment 0.31                        0.35                        0.31                        0.35                        
(b) Financial Assets

(i) Investments 20,901.03               19,520.37               17,907.01               16,381.89               
(c) 14,886.11               14,876.36               14,886.11               14,876.36               

35,787.45               34,397.08               32,793.43               31,258.60               

2 Current Assets
(a) Financial Assets

(i) Cash and Cash Equivalents 107.05                    3.92                        107.05                    3.92                        
(ii) Other Balances with Banks 600.00                    -                          600.00                    

(iii) Trade receivables -                          59.74                      -                          59.74                      
(b) Other Current Assets 45.34                      57.61                      45.34                      57.61                      

752.39                    121.27                    752.39                    121.27                    
36,539.84               34,518.35               33,545.82               31,379.87               

B EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital 11,395.05               11,395.05               11,395.05               11,395.05               
(b) Other Equity 24,332.46               22,974.43               21,338.44               19,835.95               

35,727.51               34,369.48               32,733.49               31,231.00               
1 Liabilities

Non Current Liabilities
(a) Provisions 43.19                      40.18                      43.19                      40.18                      

43.19                      40.18                      43.19                      40.18                      
2 Current Liabilities

(a) Financial Liabilitiies
(i) Borrowings 211.94                    -                          211.94                    -                          
(ii) Trade Payables

a) total outstanding dues of micro enterprises
and small enterprises; and -                          -                          -                          -                          

b) total outstanding dues of creditors other
than micro enterprises and small enterprises -                          59.54                      -                          59.54                      

(b) Provisions 9.51                        11.38                      9.51                        11.38                      
(c) Other Current Liabilities 547.69                    37.77                      547.69                    37.77                      

769.14                    108.69                    769.14                    108.69                    
36,539.84               34,518.35               33,545.82               31,379.87               TOTAL EQUITY AND LIABILITIES

Other Non-current Assets
Total Non Current Assets

Total Current Assets
TOTAL ASSETS

Total Equity

Total Non Current Liabilities

Total Current Liabilities

REGD.OFF. : 35, Ashok Chambers, Broach Street, Devji Rantensey Marg, Mumbai- 400 009.
SHREE GLOBAL TRADEFIN LIMITED

CIN- : L27100MH1986PLC041252

Statement of Assets and Liabilities as at 31st March, 2021

 Standalone  Consolidated 

Particulars
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Independent Auditors Report 

To the Board of Directors of Shree Global Tradefin Limited  

Report on the audit of the Consolidated Annual Financial Results  

Opinion  

We have audited the accompanying Consolidated Annual Financial Results of Shree Global Tradefin 
Limited (hereinafter referred to as the " Company") and its associate (the Company and its associate 
together referred to as the “Group”)for the three months and year ended 31st  March, 2021, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations').  

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Consolidated Annual Financial Results:  

1. includes the results of the associate company, namely, Indrajit Properties Private Limited; 

2. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and  

3. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards (Ind AS), and other accounting principles 
generally accepted in India, of the net loss and other comprehensive income and other 
financial information for the three months and year ended 31st  March 2021.  

Basis for Opinion  

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 (''the Act"). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 
section of our report. We are independent of theGroup, in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained, is 
sufficient and appropriate to provide a basis for our audit opinion on the Consolidated Annual 
Financial Results.   

  



Todarwal & Todarwal LLP 
Chartered Accountants 
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Management's Responsibilities for the Consolidated Annual Financial Results  

These Consolidated Annual Financial Results have been prepared on the basis of the Consolidated 
Annual Financial Statements.  

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these Consolidated Annual Financial Results that give a true and fair view of the net 
loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim 
Financial reporting’ prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Board of Directors of the Companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Consolidated Annual Financial Results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error, which were 
used for the purpose of preparation of Consolidated Annual Financial Results by the Directors of the 
Company, as aforesaid.  

In preparing the Consolidated Annual Financial Results, the Management and the Board of Directors 
of the respective companies included in the Group are responsible for assessing the ability of the 
Group to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so.  

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results  

Our objectives are to obtain reasonable assurance about whether the Consolidated Annual Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Consolidated Annual Financial Results.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also:  
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1. Identify and assess the risks of material misstatement of the Consolidated Annual Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

2. Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the Group has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the Consolidated Annual Financial Results made by the 
Management and Board of Directors. 

4. Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the ability of 
the Group to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the Consolidated 
Annual Financial Results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the  Group to cease to continue as a going 
concern. 

5. Evaluate the overall presentation, structure and content of the Consolidated Annual Financial 
Results, including the disclosures, and whether the Consolidated Annual Financial Results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

6. Obtain sufficient appropriate audit evidence regarding the Consolidated Annual Financial 
Results of the Group to express an opinion on the Consolidated Annual Financial Results. We 
are responsible for the direction, supervision and performance of the audit of financial 
information of the Group. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards.  
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters  

a) We had conducted the audit of Financial Statements of an associate, i.e., Indrajit Properties 
Private Limited whose financial statements/ financial information reflect total net profit of Rs. 
338.11 Lakhs as at 31st March, 2021, as considered in the Consolidated Financial Statements. 

b) The Consolidated Annual Financial Results include the results for the quarter ended 31st 
March 2021, being the balancing figure between the audited figures in respect of the full 
financial year and the published unaudited year to date figures up to the third quarter of the 
current financial year which were subject to limited review by us.  

 
For Todarwal & Todarwal LLP 
Chartered Accountants 
Firm Reg No. – W100231 
 
 
 
Raunak S. Todarwal 
Partner 
M. No.: 165030 
UDIN: 21165030AAAACQ9983 
Date: 28th June, 2021 
Place: Mumbai 
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Independent Auditors Report  

To the Board of Directors of Shree Global Tradefin Limited  

Report on the audit of the Standalone Annual Financial Results  

Opinion  

We have audited the accompanying Standalone Annual Financial results of Shree Global Tradefin 
Limited (hereinafter referred to as the "Company") for the three months and year ended 31st  March, 
2021, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Annual Financial Results:  

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

2. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India, of the net loss and other comprehensive income and other financial information 
for the three months and year ended 31st March 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 (''the Act"). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 
section of our report. We are independent of the Company, in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act, 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have 
obtained, is sufficient and appropriate to provide a basis for our audit opinion on the Standalone 
Annual Financial Results. 
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Management's Responsibilities for the Standalone Annual Financial Results 

These Standalone Annual Financial Results have been prepared on the basis of the Standalone Annual 
Financial Statements.  

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these Standalone Annual Financial Results that give a true and fair view of the net 
loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone Annual Financial Results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Annual Financial Results, the Management and the Board of Directors 
are responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.  

The Board of Directors is responsible for overseeing the financial reporting process of the company. 

 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results  

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Standalone Annual Financial Results.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 
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1. Identify and assess the risks of material misstatement of the Standalone Annual Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

2. Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the Standalone Annual Financial Results made by the 
Management and Board of Directors. 

4. Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Standalone 
Annual Financial Results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

5. Evaluate the overall presentation, structure and content of the Standalone Annual Financial 
Results, including the disclosures, and whether the Standalone Annual Financial Results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards.  
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Other Matters  

The Standalone Annual Financial Results include the results for the quarter ended 31st March 2021, 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us.  

 
For Todarwal & Todarwal LLP 
Chartered Accountants 
Firm Reg No. – W100231 
 
 
 
 
Raunak S. Todarwal 
Partner 
M. No.- 165030 
UDIN: 21165030AAAACP7544 
Date: 28th June 2021 
Place: Mumbai 
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Date:- 28th June, 2021 
 
To, 
The Deputy General Manager 
Department of Corporate Services 
The Bombay Stock Exchange Limited 
27th Floor, P.J. Towers, Dalal Street, 
Mumbai - 400 001 
 
Dear Sir/Madam, 
 
Sub:  Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

 
 
We, hereby confirm and declare that the Statutory Auditors of the Company i.e. M/s 
Todarwal & Todarwal LLP, Chartered Accountants, have issued the audit report on 
Standalone  and Consolidated Financial Results of the Company for the quarter and year 
ended 31st March, 2021 with unmodified opinion. 
 
Thanking You, 
Yours faithfully, 
For Shree Global Tradefin Limited 
 
 
 
Rajesh Gupta 
Managing Director 
DIN:00028379 
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